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Lists of Securities

Without obligation (o you we shall be pleased to ex-
amine your lists of securities and suggest exchanges
| of advantage, both from the \t:\nd}mint of strength-

ening principal and increasing income, The services
of our Statistical Department are at your disposal.

A Centurv of Service

—

BROWN, SHIPLEY & COMPANY

Established 1810

Head Otfics Office for Travelers
Fuﬁu;mmﬁnalﬁhhnry 123 al! Maii

LONDON, & W.

BROWN BROTHERS & I

2516 110,370 Cash
Requirements of
. G.&E. I Railroad

Details of Reorganization,

First Since War, Are An-
' nounced, ‘Slmwmg How
Funds Will Be Obtained

DNotails of tha plan of reorganiza-
tion of the Chicago & Eastern Illinois
Railrond Compnany, the first since the

war, were announced yesterday hy
Kuhn, Loeb & o, tha roorpanizn-
tion managers. The tolu]l eaph  wo-

quircments of
870, of which

the plan are $16,110.-
S10.300,000 is ensh  esti-

the receiver, comprising loans
the proceeds of settlement with the
United States Railroad Administration
growing out of Foederal eontrol, in-

funi.,

The remaining $5,810,370 is to be
raiged from the sale of gencral mort-
guge b per eent bowds of the new com-

e pany to stockholders of the old com-
...—-—'-"'"'____ e ————— e m— et pany, who are also acting as the
= — | underwriters, DPayment for these
m— bondy represents an  aszsegament  of

THF 0BLIGATIONS of conservatively capital-
ized Public Utility Cerporations, 'ncludmg
hydro-electric, hghf power and telephone
cn!nps".:c":. are r‘ecmvlng the favorable atten-
tion of discriminating investors, who realize
the stability of their ear: ung power. Long
term bonds with high coupon rates are avail-
able at this time. T.etus advise you on issties
of this type.

INCORPORATED

SYRACUSE
Onondaga Bank Bldg.

NEW YORK
25 Broad St.

BOSTON
35 Congress S

W. A. Harrivan & Co.

t.

. r o

inety Years As T'rustee
B fundamental H
nd the individual's purpose
!:cyo"d the dav of his death.
requigite of any agency commiissioned
2 trust is that the agency itselt 1 be permanent.

and

Trust Company has been carrying out,
court supervision,
other days as to the disposal of their estates,
that this company has zdapted its
changes which have tukcn T e since its fmmding

ers of the Company are alwa

u'

| for
ing of property. If it is not convenient for those w

of a Personal Trust is to
influence
Hence the firgt
to execute such

For nearly a century the New York Life Insurance and
under proper
the wishes of men and women of
The fact
service to the vast

in

vs glad to discuss the
n of trusts and the management and safe-keep~

ho

¢ cons.dering such matters to call at the office, the

I officers will be glad either to call upon them and "take

j up their
[ b}’ correspond mee.

individual problems or to furnish-information

1830, without altering its fundamental character, gives
assiirance of 1ts future successful admm'skratwn of
| Fersonal Trusts, t

@rust Company

EDWIN (. MERRILL, President
32 WALL ST.

Nem York Life Jusuranre and

NEW YORE

Stone & Webster

|
E INCORPORATED
Establishod 18886
147 MM St 120 Broadway 38 So. Dearborn S,
i BOSTON NEW YORK CHICAGO
Whih experience in the marmgement and constraction

thirty yours
of Poblic Uddlity and Industrial Propesties, our organization is
propared 10 malke
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[ VALUATION AND OPERATING EFFICIENCY
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For Visit in Europe

T”'P Mil‘(mrl 1--1- Pleasurey, Says
Banker, i) nving Anv Poli-

Soevarn]
bt for ti

e

ker plans to t]}i-ﬂ-.

tveral woeks on the olher side,

sreaad

\.w'll

t, expregaed or
"{\ln I|Ll1'lt' L

|
or in part nf l' |
# to the United!
This is quite a dif-
it thing fyom m Kitie A predictior

.Jn-‘f“ Allied indebtodness will be
Pt |
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Earnings Drop
Copper Mining Coms
!:::fﬂ:;“l" ‘ried g ~u:;:liu-1 from mining
'J. of s::::‘f for the year ended December |
Farneq 636, equul to 49 ceuts a share
5«24 lﬂgnn the stock, contrasted with
or $1.24 {u-r share in 1919,
{h“ Lot after deducting §276,798 for
' and expense of Enst Butte’s oil !
Pent, wmounted to $68,162

wnch
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Lamont Sails To-morrow 1 Dm 5 [\Pw Issues
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AMedllura,
vl anid wonew tico
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at 61 Brondway,
.
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I i City of Detroit,
tical Significance BE Rty sTious coupon, riates, i
Thomag W Lumont, of J. P. Morgan luding 41 por conty 3, 8%, 5
f_ C?' sails to-morrow on the A!.h".:lllr'l Fattria, ¥orhes &
o Bnplund, The ba & 0. e dtferi i

i : = : y March

Mg France and Hollund as well as I np- al 5256 per ece nt
T 5

A, and o rium,  Mee La-ite 210 pa !lnl’HH AR 0X-

HOnE mmaiy rday: that hisl oot Ui Tt NNt Sy

“ § ", H H o aTs
i abrogd r tlodrnre. Tnoldents al owell az T n!L l! ineoma hllel.
; will dhtain mueh firdd-! Tha 80.000 Erie Rail-

| & ilwae Comupany, hus proe-
quivoenlly® heldunted Wis resignation; effective April
that no ar-| arnnuneed tu-rluy. Mr. Stone,

sogrs of dpe, gave his ad-
vason for resigning.
¢ legal adviser of the rnnd

AlEted

}I:-I- {

‘The l»\lru: u' 'H'\I'.- hies confurred kmg'lu
the Crown upon
& o,

Tadigl |

who
Ttaly-

soervices In furtipr-
Bre {1 relations ha-

Trady,
Ambussador

This

the
Suat-

hus !

530 a share on the old stock, of which
$6 15 payablo on or before April U0,
Stockbolders paying the assessment
will also receive common stoek of the
new company on a sharo for sghare
basis.

The new company will bo wvested

with the title to all the railroads.
franchises, socurities, rights

other property of the old ¢ Ny
but will not acquire the Hrop-
erties formerly embraced o 1he com-
pany's morlgage mode to steurp the
| purchese meney fivet len ecoil bonds

of the Chicara & BEastern 1llinois, nor
|t,-1r: lines of the ruailroad i‘m‘n‘u_‘rl;,'
owned by the Evanasville & Indiag-

|nr\nh\‘ Hailroad Company, alrendy sold
under foreelosure, nor the lines of the
!mitrumi formerly owneid hy the Chi-
ecapo & Indiana Coal * Railway Com-
pany.

Tha securities
turbed in the rearganization amount
to $0.847,600, including a §3,425, 000
| ten-year & per cent lean from the
| government;
ning for ffteen years; $2,736,000 Chi-
capo & Eastern Illineis first consoli-
dated mmm ape 0O per cont bonds, due
1984; $1,477,000 Chicagn & H nétern
Iltiw}ia (-quinmunu u-rri'.‘ues\tr-r, serjes
VSIT and $601,600 receivers' ecquipment
nuh'q to the director general of rail-

to remain  undis-

Lunli-‘ matueing serially to 1945,
" New securilies inelude  §35,500,000
Cpeneral mortgage bonds, 822,061,050
| preferred stock and #24, 1]:1“11 com-
| mon steck. The pu[eucd gtock 18
* _lizsued in exchange for $18,018,000
lunc.u,u d= Eapstern Mlineis refunding

|and improvement mortgnge 4 per cent

Ihands, due 1951; $1,284,000  Evans-
ville and Terre I!nuu_ mortgage b per
cent bonds, due 19415 $2,451,800 Chi-
| cago & Kastern Jlinois consalidated

‘and first mortgage 5 per esnt bonds,

due 1937, and LEvansville & _'l‘vrrr-'
Haute f(irst generul mortgage O por
'con‘ bonds, due 1342, and $206.250

| Evansville -:\ Terre Haute Mount Ver-
uuun branch mortgage 6 per cent bonds,
ldue 1923, and Evansville & Terme

Haute Sullivan  Countw coal 'ln.‘_n I
| moxtgage 5 per cent bonds, due 193840,
| The total capitnlization of the Hiw

company will be S01,088,760, compared |
with £h4204, 448 for the Jd. Thare
will e meuling down .01 r.|11.-‘ fixed
chirpes from 23,769,09° anuually  to

RENBTOBT.

| The plan coneludes by
il average  anntal
onerating ineome f(of

| panyd ean be conas ' e
at Baa00.000, and et railway operat-

hilsd income for the vr-\.'r 1-m'111g Decem-
her 31, 1941, ‘e “*mated at
mulel" £4,100,000,

prodicted on a gre
business during Uhe Sear
walf of the year normally produc
pr:)mmnir_]g two-thirds of the

carnings.’”

Await P‘anhr 0il Dividend

Teporta were current i Wadl ‘;‘\rn:-L
vesterduy that direetors of the Pacific
0il Company, which was organized to
ae (;L'lll‘ {he bulk of the Southern Pacif-
ie’s oil holdings. would declare 4 divi-
dend st dhe rate of §5 annual iy when |
\ the first

siyity that
net  railway
the new

e

bring
of

vent's

| they meet in June af ter six
mwonths! eperations, :
dend actir. wanli be taken at they

meeting sche

mated to be available i the hands of |
from |

cluding loans by the Interstale tmn--
merce Commission from the revolving |

anothor of $7T85,000 wun- |

edia- |
1\.u!1\'u:1v estimated |

upprmu- |

Auleild for lhn\ manth \\'--r.-]‘nmk cstimates: that theve ara in thi

Investment In formation

Questions of general intereat Lo in-
vestora will be answered in this col-
umn, in which case only initials will
be used., Others will be answered by
mml Address all inguiries, inclos-
ing a atamped, addresacd envalope, te
Fianoal Editor, The Tribune, (54
Naszaw Street, New York City.

Getting Treasure From the Hen

Quentlon—T  wéuld  apprealnts
sour opindon of Sallger Ship Salvage oo
ita posaipliitios—G. Mot

Answer—Wa do not advise yon
speculate in Saliger Ship Salvage Cor- |
poration stock, We dare any that more

money has boen lost than made in
attempts to gel treasure from fhe bot-
tom of tho goa.

Ralls Unsuitable for Spinster

Guestlon—I  wan brought up witly Lhe
idon thnt walivosd stocka, both profereod
e commaon, wern Ygood Invostrinenta,
with dividends rather thoroughly nssured
to the holders, 8o 1 own Archisun coninon,
Raltimaore. & Ohlo preforrad, Norfolli &
Waeateriv cdommon, Northern Pacile ooni-
{mon,  Now, dnothe face of the rallfonnt
sltuption, do you suppose the dividends on
tho above stoeoks aea Hkaly 1o T contin
wiel, for thoy wnd vory cesentlol tu g spin-
ator womnn, no longer on the aunny sijle
of youth?  All of tho stochs ropregent
much fwer value than 1 opald for them
Gr would yvou suggest o awitch Into gthery
stocka that would bring i return of thae
snans dnoome, with o pousiblIiy of s o=
vancamant by patfent waitlng to SNV
Lhsr dnss (Hat would occur by the snles?— 1.

Angwer—All of the stocks that you
mention were considered to bo at lenst
in the business man's investment clasy
fifteen yenrs ago. We think that Atchi-
son, Topeka & Sauta Fe can continue
I 'to enrn it common dividend, even un-
der present adverse railrond conditions,
The same is true of Norfolk & West-
tri. Baltimore & Ohio hns passad its
common dividend and’ is not showing
pood earnings,
puid, hut the
[eertuinties,

dituntion
Norvthern

ni=
cominn

bl many
Pacifie

0l hatter

The preferred i heinge

under present condibions is not an in-

vestmenl for n woman for whom divi-
dends are "very essential.” 1f you sold
|'vour Northern Pacific al 78 and the
Baltimore & Ohio at 50, you conld huy
Kingdom of Belgium 8 per cont honda
| aue in 1841, selling at 97 wnd have
|\\ hat wae congider a safer investment;
1000 par value of Northern Pacifie
|uml $3,000 par value of Baltimore &

]J.:mu Bs are likely to advance in price
['ia times

Waoman Ever a Bargain llunter
Quentlon—I1 have hut o few hundrod t
and wish 10 be scnsible dbout

o burgalm hutiter, but meo
What can you say for the i [||
!,J.\'l\r; ture byngd, with the g
vertiticate, of the Heneflel:
O adyon & Co? A
| first  THOTUE R

heater soid by

ane mord plense, Deg Mo

Eripedag o m‘l]r.uurl 1000 note, it
| 3800, —Mids M.

| Answer—Tao In_- f suceessful hargain
|

hunter in the finaoeial tield one st
he 8 better judpe of wvalues than L
groat majority of buyer riie,
we beligve that women gr ob i «m:h
a_ position. We would advise vou to
pick ® sound, eonsevvative investmont
vather than a bargaln, Take one of the
| numerous bonds frequently mentioned
in these columns as suitalile for
WOman,

As n

i

Bonds, Long Held, Show a Loss
Guestlon —1 wown aevirgl  bonls

ard
| atocks winlol 1 shiould sory ouch

SOuT

i ofe Some T have hold 0 il

i, And @ disposal woubl nean i I

Nl Varnhln loke  They haye il paid Chety

imterest oanid Al T owhin dae, gt 1
u-nqu lm LOCHEROW TEE winthd B g v (i
to e ny wooal present prelesw and whne
V1 w..-uh] *—um: st bnothele plies:  Brdand

Liberty Bond Holders
May Lose Interest

Failure to Exchange Temporary
Receipts for Permanent
(Ones the HReason
Approximately 330,000,000 in interest
will be due on April 15 to the holders
]nf thoe permanent 44 per cent cnupon
bonds of the fourth Liberty Loan in
tinls Foderal Reserve distriet. Holdoer:
of the temporary fourth Liberty Touan
bonda will be unable to colleet thair -

| Ohio proferrmi would give you ut prea-
ent market prices about enough money |

to buy four Belgian bhonds at 87. The |
income would be $320 a4 wyear on the
four bonds. In our epinion, the Hel-

terest, unless  they exchange their

Wumors that divi- | honds for the permanent cortificates,

The Federal Reserve Bank of New

distriet alone many ﬂum:#umh of ind

| ¢denied by a mem hm of the hn 1|l

| "The Days Bond Mar-l\et

The Tribune prints cach day the ma-
turity dates of ail aetive honda groted |
on the New York Stock Exckange The |
refurn on g bond to the investor dr'_ur-mh‘
wpon three factorvs: the rata of w'nre'srl
the sccurity bears, the market price |
and the distance of the maturity dafe. |
To figure the precise gield on o bond 1t|
is mecessary fto wse yicld {ables, bt the i
approcimate e 1d pan voughly be figured
out by the following formila -’1.1.-:1:{(‘
tha eloging quotation on o bond dnto |
the rata of intereat it pays, and the pes
ault will be the anpual returi, If the
| band i solling belew par yeon must
| ¢llow also for the appreciation of the
Iyrn‘t‘ipﬂ! To do this subtract the mar-
tation from par, or 10, and di-
af
semre the bond has to run before ma-
writy. For cxample, 1f @ & per cent
bond 18 selling ab 80 and has ton yeavs
the annual return will be 8.068

The difference between par

to s,
par cent.

and the market price will be 10 pm‘u{.‘t,.‘

| subtracting 40 from 100, Dividing ten
[ points by ten years, the quotient will bo |
|1, This figure i8 te be added to #.04,
\wohich is the annual yebwrn, and the re-

el |
aule 7.64 per cent, will give you the aps |
|

i on the gencral  8iti b plp Een uipment trust certifi. : s
2% . This s Mre, Lamont's | [ i by Drexel & Coi and | prozimate yicld.
L trip wbrund he went to 1 Wi ( & Cp. have been oversul-| s |
bottemiber | of v Americsn be ey m the bhooks have Dbeen | L. S. Government
“iektion lust yonr Jdosed, it was atounced yesterday.
‘ Waeh intore 5 munifesteid yester- [ i Tranastiond - dee.  Hivia, |
e, ¥ M. Lamont The "mlllnlnl‘ Trust Company, of | Libe u\ 1040 wnis ....S-il?.'!t'l"' 410 |
;'t ¢ editor The Commercinl sad| New ¥ i5 now prepared to exchange | do . e E\j:n 2
Bneisl |-: riiele, in which he swaid| receipte issued by W A Besd & Cou :"I: i |
1AL e b 'n l.u bt thut all of the| for detinivive ten-year 7 per cent gold | {3 |
5k arope, small as welll dobenturvs of the Standard 0il Com-| o & |
degire to pay their ['pany of ¢ lifornin at jts trust dcpnrt—l ll'l’ 2 b
munt, §7 Wall Street, ‘:I‘;‘E}“H_ 1 Bt T
wils cn:'rc_-cﬂm; the or- oA = T Quotutions
ion that hnd gone forth | “Stone Quits L. & N. ;
ted that all Allied in-| LoOUISVILLE, Ky., April L-—-Uul_u‘_v e e i 4 ]:'u-l:ilé ,l”:’f“’ |
He United States would | s conpeel of the Louisville 1"}[:“‘-\_ e =

wo il

L% u r..r\ =
ey W, . - ST.60
Bld uml Asked Qufllntltms

Liberty bonds

\‘-qtnn'l.n

Phis, ERET B0 \
Ent A#,

| aut g lgm, ;
Sl o4 1042 TH0WETT0 |
BT Y. 00 8T 04 }
1 4 {0 BTG B |
ith

Vie

@ U768
Ero-war iasuts: |

28 reg, 1850, .... "“i@luﬁ‘n 89 % @00

| 2 coup, 1950 ... 014 waa, Mul.
Eworeg, 1046, 0., B gD 8d |
| 88 coup, 18948,. 59 4 02
48 Teg, 1945 1 104 % €r 104:35
49 coup,, 1008 10!‘-‘;@!"4". 104 % @ 1044y |
s Pan oc i BOSAPI0NAL 68 % i 100 |

o8 Par re -
un Pan ooun
= Pan Teg,

RO AT INULY
T SRR
- DO Y00

SOAL P I00
a0, 10014
"9\?“"‘“ 4

T
‘*-al 1 urdnlnri | i

wiy & Hevanth Ayenus frat [ near cent,
Puoriin & Bapturn kenearel 4 per annt, Sclots
Valloy & N, Arut 4 per osnt, Chloako,
Milwnuliae & Ht, Paul 1932 oonivertible 4%
per cant, New York Gns, Bisatrlo Light,
| Blont pol Powar purchoss 4 per gent, Now
| Yourk & Putnam flrat 4 per aent, Manhattan
| DCopsolidnted 1985 4 per oent, Moblla &
Cihln genernl 4 per eent, Motropolitan 6 to

| B0 et Stafes (Co,  {common and pre-
ferred): AL B, 4
Atswer —We conaider the common

L and |JT'L-1‘|-:rvtl atock of Metropolitan 6
to A Cent  Stores  as a2peculative.

urmlll\'] While the New York City traction sits
lllHLll‘ll is uncertedn, we would advisa

yvou ta sit tight until yon can form a
judgment of what the outeoma
will he, Your other bonds, except the
Pagria & Bastern, are all right to hold
il you are in a position to tako a tem-
porary loss of interest on some one
or other of thom,

Investing (o Escape Discount

Quentlon—1 would appreciite your npln-
far of Delawarg & Jladson atock. 1L has
Wad o good pocord of egraings and dlvi-
ihonil Tw thers anything partevlarty un-
Favorablo to thin romd tn the Vresent rali-
vk plent lon, or b8 i dn o comparativaly
fovorably poedtlon in thit respeot? Hav-

| b réntd recolvable I Ganmida and wish-
Lo tooavndl ths present discodit on Can.
Ainn 1monG am Investing  In Canadlan
biiird i, Ileh Canpdian bonds doo voun
COnM = bout?  Are thore moy that pay
infirest of prinelpel In Néw Yoric funda?

(I T

Answer—We think, in the present
ratlrond  situation, the Delaware &

Hudson stock 14 in o rather more favoer-
able position than moest railroad stocks,
liecause it represents ewnership in coal
mines, ag well as ownerghip of o rail-
ropd. Waoe gongider both the internal
Canndian bonds and the external bonda
4% pood investments, The Canadian
Government H'% per eent loan, duoe
1920, ia Im\.nhln in gald in New York.
This applies to both prinecipal nnrl in-
torost,

Three I'lans for Investing §650

han

\ Topeka &
thres stiares
ling about 73
i, selllng whooe 50
tered In the follove-
vl Motor debontiura
1l . Hve phares Chie: L5,
Lelnnd & |"|- Hin 13 6 per cent fire-
i nbhout 80
Thiee shires Amerlean Tel-
legrnph, selling about 1003
at n.:- 2 Ugnsollilpted Gus, salling about
Whieh of thoss groups would ygu sug-
!ll; in s great n yield as possi-
il it chanen also for enhancemont
¥ poprite of an hmportant Coctor to ba
sursldered ™ Op hnyve you any investment
: tony n.l your own for & siinilur sum
LRG0 A YRR 5 (L V¢ A8

Answer

n nrefarrerd
h Lh |J|

The  thi 1t| ».u-"gv'stl:m ig, in
our epinian, the soundest; but you
ean't Peiephone stock for 8100 any

MO, would not advide buying rail-
stoeky  wnder  pressgt eireum-
| sranees, Instead of splitting up your
| F630 we supgest buving a 40,000 New
Yorle Clontee] Luke Shore eollateral $1q
per cent bond, 1908, at about 63, It is
readily marketabie. Your add lofs of
ttoek would not be, to the same extent.
The wiell is only 5.68 per eent, hut the
Tty o sale dnvestment, in our
QNN

-
Farnings Are Taportant

mgpive any Information
\n‘.h"n- it O Can and
nu Inl[- 1 encloze

Ly e T

Answer—"The pil Hmt'.h you mention
1 Lighly epecalative, Never give your
money to & firm which does not tell

vou anything snhout its assets or earn-
pes.  Hueh a procedurs is a blind
eamble and o dopbtful one.

Four full columns o J
vestment questions an
swers are published in Thc
Tribune every Sunday.

|

iluads, corporations and others, hold-
[ 1ng approximately 4,000,000 a?pnrate
bunds, wiio bave not yet taken advan-
tige of making the exchange, although
banks throughout the dr'aLrlgL have
'|lnn vendy to accomnmodate them in
s matler sinee the beginning of the

g tho Lul chaupon on the tempaorary
coupon bonds wus cashed when the in-

toi -=Taye :llum' 860 and would Hika
| Lk Lol elbhes Htoews or bonds avhiere
in uf principnl swoulid ba conslidoroed |
| 1 nrdd then thy  comimsengurats 5 ledd,
| y I T I Auspestod the tollo

A third sugges- |

The Maritime Traditions of the
“BANK Of the SMANHATTAN COMPANY

N 1799, at the founding of the Bank of the
Manhattan Company, New York already had 185
years of history as a maritime city, and its old established
. shipowning families. Among the founders and stock-
:, holdets of the Bank were Captain Richatd Randall;
| Gilbert and John Aspinwall, in the Russian trade;
| Henry and John Coster, trading with Holland and the
|

Indies ; and Preserved Fish, founder of the first packet
line to Liverpool. As the Bank of the Manhattan
I Company served the traders of former times, so today

it is serving their successors in the deveiopment of their
export and import business—not only in the way of
1 financing, but through the counsel of Officers and
Directors familiar with business conditions, commercial
! practices, shipping, exchange and credits in every part
; of the Globe.

o

BANK of the
MansaTTAN COMPANY

ESTABLISHED 1799

40 WALL STREET

! Capital $5,000,000 Surplus and Und®ided Profits $17,155,;56.78

UPTOWH OFFICE : — 31 Union Square, New York
QUBENS BOROUGH OFFICES :—Jamaica, Flushing, Long Ilund City, Far Dockanar,
Rockeway Beuch, Scailde, S~bmond Hill, Elmburst, Corona, College Faint,
K ovdhaven, Ridgewood, Fredy Pand
BROOKLY N OFFICES; — St Jobn s Place and Cyprens Hilly

OFFICERS
%
PRESIDENT
STEPHEN BAKER

FIRST VICE-PRESIDENT
RAYMOND E. JONES

VICE-PRESIDENTS

JAMES McNEIL

B. D. FORSTER
HARRY T.HATL
EDWIN 5. LAFFLY
P. A. ROWLEY

D. H. PIERSON
FRANK L. HILTON
V. W. SMITH
JOHN STEWART BAKER |

CASHIER It
O. E. PAYNTER } |
|

ASSISTANT CASHIERS

W. F. MOORE |
1. 5. GREGORY

11 M, BUCKLIN
W.A. RUSH

GEO. §, DOWNING
S MACDONALD
O. G, ALEXANDER
¢ \. CAPES

®

DIRECTORS

J. E. ALDRED

STEPHEN BAKER
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corporated in 1853, is one of the high class Long Island residential communities.
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Pennsylvania Station in New York City and to Flathush Avenue, Braoklyn, N. Y.
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